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VE BAO CAO
THI TRUONG
CRYPTO VIET NAM

Bao cao Thi trwong Crypto Viet Nam la bao
cdo thudng nién vé nganh crypto tai Viét Nam:
Cac du an crypto, cac kénh truyén thong, cac

cdng dong crypto va chdn dung nha dau tu Viét.

Viét Nam & quoc gia dang phat trién & khu vuc
Pong Nam A, cé dan sb tré va co xu hudng dau

tuw mao hiém.

V&i strc hat trude dé clia GameFi, xu hudng kiém
tién tir Airdrop va thanh cong ctia mot s du an
trong nudc, thi trudng crypto dan duoc nhiéu

nha dau tu chap nhéan.

Nher vy, Viét Nam ludn nam trong top 10 nudc
tham gia nhiéu nhat vao thj truong crypto. Co
hoi nghé nghiép md& rong, cac su kién crypto
duoc td chirc nhiéu hon tai Viét Nam trong ndm

qua.

Nam 2023 clng la ndm céc cdng dong va kénh
truyén théng crypto cé nhiéu bién chuyén sau
khi X (Twitter cii) cho phép ngudi dung kiém tién

tu nGi dung minh tao ra.

COING8
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02

VIETNAM CRYPTO REPORT 2023



Boi ngl thuc hién bdo cédo da tién hanh céc budc nghién ciru, khdo sat, thu thap dir liéu mét céch
doc lap, khach quan dé dua ra nhitng thdng tin quan trong nhat vé toan cénh thj trudng crypto tai
Viét Nam trong nam 2023.

B&o cdo nay danh cho cac nha dau tu nhd &, qulj dau tu mao hiém, cong ty tai chinh truyén théng

dang cd g dinh dau tu crypto hay tich hop cdéng nghé blockchain vao hoat déng clia minh.

Nhitng két qua tir bdo cdo co thé giup nha dau tu ca nhan tai Viét Nam co su chuan bj k{j cang nhét
cho ndm 2024 va nhin ra co hdi nghé nghiép trong linh vuc crypto. Bao céo cling sé gilp cac qujj dau

tu va du &an nudc ngoai cé goc nhin chén that hon vé tiém nang cla thi truorng crypto Viét Nam.

Chuing t6i chan thanh cdm on cac doéi tac da ho tro trong bao cdo lAn nay. Cu thé, thong tin vé nha
dau tu Viét Nam tir CoinGecko; s6 liéu vé viéc si dung don bay tir cac san giao dich: BingX, OKX,
Bitget...; khdo sat nha dau tu crypto tir cac cong dong & Media: S&n Gem, MarginATM, CyberConnect,
BlogTienAo, GFl, Interlock, Ancient8, Coinb8, Hak Research, HC Capital, BBG, ThuanCapital...

Bdo cdo ndm 2023 bao gom mét s6 ndi dung chinh sau:

- Viét Nam dang tich cuc nghién ctru va th&r nghiém c6ng nghé blockchain trén nhiéu phuong dién

nhu &ng dung blockchain vao van hanh doanh nghiép, phat trién nén tang phap LJ...

- Theo Crypto Adoption Index™ do ddi ngli Coin98 Insights thuc hién, Viét Nam ddng th&r 9 toan

thé gi¢i vé mirc d6 chap nhan crypto.

. Viét Nam co nhiéu du an crypto ndi bat, cac hé sinh thai sdn phdm co thé lam nén tang thuc day vi

thé qudc gia trong ban doé blockchain thé gidi.

. Cac du an crypto lon trén thé gidi quan tdm nhiéu hon dén thi trudng Viét Nam vdi viée t6 chic

nhiéu su kién crypto quy mo l&n tai dau.

- Dua trén s6 nam kinh nghiém, co su phén hoa rd rang trong phong céch dau tu va loi nhuan cla
gi&i nha dau tu Viét Nam. Cu thé, nhitng ngudi gidu kinh nghiém co phong céch dau tu chuyén

sdu va thu vé nhiéu loi nhuén hon.

Crypto Adoption Index™ (& chi s6 thé hién muc dbé chdp nhén crypto.
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2 Vi thé cta nganh Crypto tai Viét Nam
21 Chinh sach va luat phap cua Viét Nam véi Crypto

Hién tai, Viét Nam chua co khung phép Ll cu thé va day dd danh cho viéc quén |J nganh cdng nghiép
crypto. Tuy vy, cling da co nhirng thdng tin xung quanh viéc Chinh phd Viét Nam bat dau nghién ctru

va xem xét quy dinh vé linh vuc nay.

Diéu nay cé thé bao gdm viéc xem xét cac hinh thirc quadn Y, thué va gidm sat céc hoat déng lién
quan dén crypto dé ddm bao tinh minh bach va trach nhiém trong linh vuc nay. Mét s6 théng tin duoc

ghi nhan t&i thoi diém hién tai:

- Nam 2017: Crypto khéng dugc cong nhan la phuong thic thanh todn hop phap va viéc sir dung
crypto cho muc dich thanh todn bj cdm

.- Nam 2018: Chinh pht Viét Nam ban b6 hinh phat déi v&i viée st dung crypto trong thanh toan

. Nam 2019: Tdng cudng énh cAm vai cdc ca nhan va td chic vé viéc st dung crypto trong giao
dich

. N&m 2020: Viéc giao dich va ndm gilt crypto van tang trudng & Viét Nam, hién chua cd it nao
lién quan t&i viéc s& hitu crypto

- Nam 2020: BO Giao duc va Bao tao Viet Nam hogp tac voi blockchain Viction (trudgc day la
TomoChain) dé luu trit van bang

- N&m 2021: Th{ tudng Pham Minh Chinh kéu goi nghién ctru vé khung luét 1é cho crypto

. N&m 2022: Ngan hang Nha nudc Viét Nam bat dau nghién cltru va th(r nghiém tién k{j thuat so

(CBDC), cling nhu t&ng cudng thado luén vé khung luét (& cho crypto va ludt chong rlra tién

Hién nay viéc st dung crypto nhu mét loai tién té & Viét Nam bi cdm, tuy nhién chua co luét rd rang
trong viéc s& hiru va dau tu crypto. Theo thdng tin mai nhat nam 2023, Luit phong chong rira tién
(AML) & Viét Nam da co nhitng cap nhat mdi, theo do cac giao dich trén 500 triéu VND sé phai bao

cdo vai co quan phong chong ria tién.

M6t s6 qudc gia trén thé gidi da co quan diém va luat rd rang vaéi thi trudrng crypto. Cac qudc gia nhu
M{j, Canada, Singapore, Nhat Ban, Han Qudc, Anh, Phdp va phan dong céc nudc chau Au cong nhan
crypto & tai sdn hop phap. Trong khi dé Trung Quéc, Bangladesh, Pakistan va mot s quoc gia khac
dang cdm crypto. Viét Nam thudc nhdm nam gitra khi dua ra quy dinh cAm mot phan (cdm s dung

crypto nhu phuong thirc thanh todn nhung chua cdm cé nhan nam gilr crypto).
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Hinh 1: Luat phap vé crypto tai modt sé quoc gia trén thé gidi

Nguén: atlanticcouncil
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Tai Pong Nam A, da cé Singapore, Philippines, Malaysia, Campuchia chinh thic cdng nhan crypto,
trong khi do Viét Nam, Indonesia, Thai Lan van chua hoan toadn cong nhan nganh nay.

So sdnh mdt vai qudc gia trong khu vuc, ching ta co:

Thai Lan:

- C&m st dung crypto trong thanh toan

- Thic day nghién clru va thlr nghiém cdng nghé blockchain

- Ca nhan/t6 chic phai ddng thué vai loi nhuan thu duoc tir viéc s& hiru crypto (d4u tu, dao coin...)
- Du 4n céan duoc su dong thuén clia co gquan co thAm quyén néu mudn thuc hién ICO

- Loi nhuén tr viée s& hitu tai sdn crypto (dau tu, dao coin...) bi tinh thué

- Cac bén khai thac/kinh doanh tai san k{ thuat s6 duoc phan loai la t6 chirc tai chinh. Theo do, ho co

nghia vu théng bdo cac giao dich dadng ngd va sang loc khach hang (Phong chong rira tién)

Singapore d3 hop phap hda crypto, do dé khi so sanh v&i Viét Nam hay Thai Lan, cé thé thay ho s&
hru cac quy dinh crypto chat ché hon:

- Tuy vao tinh chat, crypto sé& duoc xem la nhirng s&n pham khac nhau (thi truéng von, e-money, DPT,
utility...) va duoc diéu chinh bdi nhitng khung luét & khac nhau. Cac bén khai thac dich vu crypto lién
quan ciing can dap &ng du diéu kién, gidy phép tuong (ng

- Loi nhuén tir viée cung cép dich vu hodc céc hoat ddng tao ra loi nhuén lién quan dén crypto sé bi
tinh thué (vi du nhu dao coin). Loi nhuén tir viéc dau tu crypto khong bj tinh thué. Du an ICO co thé bi

tinh thué dua vao tinh chat cla tai sédn phat hanh.

- Téng quan, & Singapore, crypto chua duoc xép ngang hang voi tién té fiat. Tuy nhién Singapore
dang tham gia va hop tac va&i cac bén trong nhiéu du an khac nhau (du én Ubin, Dunbar, Orchid) dé

nghién ctru vé tiém nang cla blockchain va th&r nghiém CBDC

- Cac bén cung cap dich vu crypto co nhiém vu bao céo nhitrng giao dich dang ng® cho co quan quan

lJ. M6t s bén cén xac minh danh tinh va ngudn thu clia khach hang
Viét Nam:

- C&m s dung crypto cho muc dich thanh todn

- Thic day nghién clru va thlr nghiém cdng nghé blockchain

- Chua co Wiét lién quan dén viéc khai thac, s& hiru, cung cép dich vu crypto...
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Hinh 2: So sanh khung luat lé clia Singapore, Thai Lan va Viét Nam

Coin98 Insights tong hop

Céac dbng thai trong nhirng ndm qua cho thay Viét Nam dang tich cuc nghién clru va thlr nghiém
cdng nghé blockchain cling nhu ddy manh (ng dung blockchain vao thuc tién. Viéc ndm & “viing
xam” crypto la thach thic yéu cau Viét Nam tang cudng nghién ctru tim ra khung luét 1é phu hop cho
[inh vuc nay. Tuy nhién, day ciing la co hdi dé Viét Nam tré thanh mot trong nhirng dia diém hép dan

vé blockchain trong khu vuc va toan thé gidi.

22 Doanh nghiép/T6 chirc &rng dung Blockchain & Crypto

M6t diém khac cho thay Viét Nam quan tdm t&i mang blockchain & crypto, dé & viéc qudc gia day

manh hoat dong gido duc lién quan tdi blockchain & crypto & cac trudng dai hoc.

Cac doanh nghiép lén cling ing dung cong nghé blockchain & crypto vao hoat dong doanh nghiép

mac du moét so linh vuc duoc dp dung cdng nghé nay khéng qué quan trong.
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Hinh 3: M6t s6 doanh nghiép/ngan hang irng dung cdng nghé blockchain trong qua khir

Bén canh dé, mdt s6 doanh nghiép di sdu phat trién va irng dung cong nghé blockchain & crypto:

. FPT phéat trién akaChain dé dinh danh khach hang va truy xuat nguén gdc giao dich

. Viettel ra mat dich vu cho thué Ethereum blockchain node

. Ninety Eight: Céng ty céng nghé Viét Nam phat trién sdn phdm (ng dung crypto trén da dang
blockchain

Biéu nay cho thay su quan tdm cla céc doanh nghiép Viét Nam trong linh vuc blockchain. Tuy nhién,
nhitng hoat ddng &ng dung nay dién ra tuong doi da lAu va hién chua co nhiéu thdng tin vé thanh
gua cling nhu tinh hinh dp dung cua cac doanh nghiép nay. Trong tuong lai, sau khi Viét Nam co
khung U4t L& rd rang cho crypto, cac doanh nghiép trong nudc cé thé ing dung blockchain & crypto

nhiéu hon vao hoat ddng kinh doanh.

V&i mang gido duc, hién nhiéu trutrng dai hoc & Viét Nam da bat dau nghién ctru va gidng day céc
chuyén nganh lién quan t&i blockchain & crypto. Viéc dao tao ngudn nhan luc tré ndm bat xu hudng
nhanh sé& tao co hdi dé Viét Nam duy tri va tdng cudng vi thé trén ban dd blockchain & crypto thé gioi

trong tuong lai.

Hinh 4: M6t sb trwdrng dai hoc nghién ctru va gidng day vé blockchain & crypto
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3 Ban do Crypto Viét Nam
31 Crypto Adoption Index

Bang viéc phan tich dir liéu ngudi dung tir cac website, Coin98 Insights dua ra xép hang ty & chép

nhan crypto tinh trén tong dan sb cla tirng qudc gia - Crypto Adoption Index.
Phwong phap luan:

Chi s6 Crypto Adoption Index duoc tinh bang mirc dd quan tdm cla ngudi dung trén tong dan so

quoc gia.

Muc d6 quan tdm duoc quy ra thang diém cla tirng hang muc dua trén luu luong truy cép, sé luong

ngudi dung, sb giao dich trén mang ludi...

Cac hang muc duogc Coin98 Insights danh gid dudi ddy bao gdbm: Hé sinh thai blockchain, san giao
dich tdp trung (CEX), ing dung phi tap trung (Dapp) va cac cong cu hod tro phd bién trén thj trudng
crypto.

Biém clia moi hang muc sau doé duoc can chinh dua trén tg & dan sb. Tong diém cudi cuing thé hién
mirc d6 quan tdm tong quan vé crypto clia ngudi dung qudc gia do trong tuvong quan véi cac qudc

gia khac.
Viét Nam x@p vi tri thir 9 trén toan thé gidi vé mic dd chap nhan va dau tu crypto ndm 2023.

Trong top 20 nudc cé mic dé chdp nhén crypto cao nhat cé su gép mat cla cac qudc gia quen thudc
trong thj trudmg crypto nhu Nga, Mg, Han Quéc, An D8, Brazil... Bang x&p hang ciing cho thay su quan
tdm vé crypto clia cac qudc gia chau A khi cd t&i 7/20 dai dién thudc top dau tdi tir luc dia nay

(Khdng tinh céc qudc gia cé ving lanh thé thudc chau A nhu Thd Nhi Ky va Nga).

Hinh 5: Crypto Adoption Index 2023
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vé hang muc hé sinh thai blockchain, Coin98 Insights st dung dit liéu luot truy cap céac trang trinh
kham pha blockchain nhu Etherscan, BSCscan... dé thay tuong quan mic dd tuong tac cla nguoi
dung v&i cac hé sinh thai tai mét sd quoc gia. Viéc Viét Nam xép & vi tri thir 8 cho thay nha dau tu &
qudc gia nay tham gia hoat déng on-chain tuong dbi tich cuc. Han Qudc va Anh dan dau vé muic doé
tuong tac trén hau hét hé sinh thai lén nhu Ethereum, Arbitrum, BNB Chain, Solana...

Hinh 6: Xép hang cac quoc gia theo hang muc hé sinh thai blockchain

Coin98 Insights téng hop

COIN98 13

2 VIETNAM CRYPTO REPORT 2023
INSIGHTS



Mlrc d6 quan tAm tdi hé sinh thai blockchain cao dan t&i hoat déng trén céc Dapp cla nha dau tu tai
Viét Nam ciing dién ra tich cuc. Viét Nam tiép tuc xép thir 8 trén bang xép hang muc Dapp, trong doé

PancakeSwap va Stargate Finance & 2 du 4n duoc nha dau tu Viét Nam quan tdm nhat.

Hinh 7: Xép hang cac quédc gia theo hang muc st dung cac Dapp

Coin98 Insights tong hop
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V& san giao dich tap trung (CEX), Viét Nam xép th 11 vé mic db st dung. Binance, Bybit, OKX va
BingX & nhitng san giao dich duoc st dung nhiéu nhét tai Viét Nam. Céc san giao dich phuc vu
ngu®i dung ndi dia nhu Coinbase clia M{ hay Upbit clia Han Quéc... duoc tinh thém trong s6 riéng dé
xép hang. My, Han Quéc, Thai Lan, Nhat Ban... & cac qubc gia ho tro va quédn g san giao dich crypto

tuong doi nghiém ngét.

Hinh 8: Xép hang cac qudc gia theo hang muc san CEX

Coin98 Insights téng hop
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V& mirc dd st dung céc cong cu crypto pho bién, Viét Nam xép & vi tri thir 7. Biéu nay cho thay nha
dau tu Viét Nam co nhu cau tim hiéu théng tin twong déi cao. Nén tdng duoc st dung nhiéu nhét tai
Viét Nam la CoinMarketCap, ap ddo cac nén tang khac véi gan 12 triéu luot truy cip. Coingecko dirng

thr hai voi hon 1.5 triéu luot truy cap trong nam 2023.

Hinh 9: Xép hang cac qudc gia theo hang muc céng cu crypto pho bién

Coin98 Insights téng hop
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32 Dw an Blockchain tai Viét Nam

Phan dudi day sé di sdu vao cac du an Blockchain duoc phat trién béi doi ngli ngudi Viét hodc nhan

su tai Viet Nam.

N&m 2023, linh vuc blockchain & crypto tai Viét Nam phat trién manh. B&t dau hinh thanh mot vai hé

sinh thai sdn pham l&n, co kha ndng bo tro lan nhau.

Hinh 10: Cac dw an crypto tai Viét Nam theo tirng mang

Chiém t{ trong cao nhat & cédc du an blockchain L1/L2 va Wallet vdi lAn luot 21% va 24% téng s6 du

an. Cac du an blockchain L1/L2 cling théng tri trén badng xép hang von hoa. Trong top 15 du &n co tdi
6 du an thudc mang blockchain L1/L2, bao gbm Ronin (RON), Viction - VIC (trudc dé la TomoChain),
Orai Chain (ORAI), Kardia Chain (KAI), Aioz Network (AIOZ) va Aura Network (AURA).

Hinh 11: Von héa hién tai clia cac dw an Viét Nam da cé token

AXS RON GAFI AlOZ Cco8 KNC VIC ORA|
S968M S467M S153M S150M S142M S115M S93M S86M
SIPHER PKF KA HOLD AURA THG RENEC

S27M S25M S23M S16M S10M S8M S3M

Ngudn: CoinGecko 31/12/2023
COINQ8 17 VIETNAM CRYPTO REPORT 2023

INSIGHTS



Trong sO céc du an tai Viét Nam, chi cd khodng 32%

du an da phat hanh token, phan l&n du an con lai

chua cé token. Dy dn cd von hda cao nhat hién tai 13 Dy an dé phat hanh token
Axie Infinity (AXS).

Coin98 Insights téng hop

Du an chua phat hanh token

Trong s6 cac du an do ngudi Viét phat trién, cd nhitng bén da xay dung thanh cdng hé sinh thai vai

nhiéu sadn pham, ndi bat trong do la:

Ronin - hé sinh thai tdp trung vao mang Gaming do ddi ngl Axie Infinity phat trién. Ronin da s& hitu
cho minh nhitng manh ghép co ban dé luan chuyén tai san. Hé sinh thai cling d& va dang thu hut

nhiéu du 4n game mdi phat trién trén blockchain nay.

Hinh 12: Hé sinh thai trén Ronin

Coin98 Insights tong hop

%%LIT\SI Q8 18 VIETNAM CRYPTO REPORT 2023



Ngoai Ronin, Ninety Eight cling & céi tén dang chu ( vé mic db da dang sdn pham. Vi viéc tich hop
blockchain Viction cung nhiéu sdn phdm mdi duoc ra mat, Ninety Eight khéng chi dirng lai & san

pha&m vi crypto ma con hudng téi phuc vu ngudi dung trén nhiéu phuong dién khac nhau.

Hinh 13: Hé sinh thai Ninety Eight

Coin98 Insights téng hop

N&m 2023 chirng kién su mé rdng dang ké cla Ninety Eight, ngoai sdn pham vi trung tdm Coin98
Super App, du an con phat trién nhiéu loai vi riéng biét theo nhu cdu ngudi dung nhu Ramper (phién
ban vi Social Login don gidn, dé s dung), Fin Wallet (vi ddnh cho blockchain Sei), Ninji (vi danh cho

blockchain Injective).

M6t s6 sdn pham ddc ddo khac duoc Ninety Eight gidi thiéu trong ndm 2023 bao gdbm Zen Card,
Dagora (NFT Marketplace), OnelD (Digital Identity Solution), Starship (Launchpad) va Arche Fund

(trudc do la Coin98 Ventures).

Ngoai cac san pham trén, Ninety Eight con m& rong hé sinh thai cac cong dong Media ho tro bao gém
Coin98 Insights, Coin98 Analytics, MarginATM, Interlock, Layer2Gather...
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33 Cdac cong dong & kénh Media crypto tai Viét Nam

Nha dau tu Viét Nam dang co xu hudng chuyén dich sang cac nén tdng san xuét ndi dung cd tinh
tuong tac cao hon. Trong do, s6 lugng nha dau tu crypto tham gia cac kénh Telegram chiing lai, thdm

chi cd xu hudng giam nhe.

Hinh 14: Tong quan vé ting trudng cdng dong crypto trén cac nén tdng ndm 2023

2022 2023
1,000,000
750,000 : — -
[
@
>
e
(@
T 500,000 : — : —
|_
250,000 - — - — - —
0

Coin98 Insights téng hop

Cac kénh Media co xu hudng phat trién trén nhiéu nén tdng khac nhau dé tiép can bd phan codng
dbéng crypto l&n hon.

Hinh 15: Toan canh cdng déng crypto trén cic nén tang
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Trong khi céc cong déng crypto Telegram co su chitng lai, dit liéu cho thady nha dau tu Viét Nam co
xu hudng chuyén sang nén tdng X (Twitter cdi). Hau hét cong ddng crypto trén X (chua bao gdbm cac

tai khodn KOL) déu tang trudng trong ndm 2023.

Trong d6, ThuanCapital la k&énh c6 cong déng X l&n, tang trudng vuot bac trong ndm 2023. N&m 2022,
cOdng dong ThuanCapital cling ghi nhan téng trudng hon 100% trong s6 luong ngudi theo dbi, tir
95,000 l&n mic hon 200,000. Mét s6 cdng ddng khac day manh sang X va cling nhan duoc chu Y
bao gdbm TradecoinVN, Coin68, 5 Phut Crypto...

Hai nén tdng sang tao ndi dung qua video & Youtube va Tiktok cling chirng kién su bung nd cla cac
cOng dbng crypto Viét Nam. Co 4 cdng dbng (ThuanCapital, 5 Phut Crypto, Traderviet, MarginATM)
chinh thidc can moc 100,000 ngudi theo ddi trén Youtube, theri diém cudi ndm 2022, chi duy nhat mot

cOng déng crypto dat dén con sb nay.

Trén nén tang Tiktok, 5 Phut Crypto va TK Ventures cd su tang trudng ndng va dang ap ddo céc cong
dbng crypto con lai. Mot s6 cai tén dang chu § ciing dang bat dau phat trién trén Tiktok nhu
Traderviet, Coin98 Insights, ThuanCapital, HC Capital...

V&i céc trang Media cung cép théng tin lién quan 12 710/
dén crypto, mic dd quan tdm cla nha dau tu tai - ° 0
Viet Nam co xu hudng giam nhe. Lugng truy cap lwu lworng truy cap cac Top Crypto

cac trang web Media trong nam 2023 ghi nhan muc Media Viét Nam n3m 2023 vs 2022.
giam so vai 2022.

Ba kénh Media crypto co luu leong truy cp cao nhat [ Coin98 Insights, CoinB8, Blog Tién Ao. Di
sdu vao sb liéu theo tirng thang, cd thé thay luu lwong truy cap cla cac website thay doi theo xu
hudng thi trudng. Vao 3 thang cudi ndm, luu luong trén hdu hét website déu tdng manh cung vai da

hoi phuc cla thi trudng.
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Hinh 16: Top Website Crypto Viét Nam theo Organic Traffic (2023)

Ngubn: Semrush

Hinh 17: Organic traffic Top Crypto Media & Viét Nam theo thang

300,000

200,000

Organic Search

100,000

Théng 1 2 o 4 S 6 7 8 9 10 11 12

Ngubn: Semrush

Trudc do, thoi diém thang 5 dén thang 7 & quang thoi gian nha dau tu td ra chan ndn va it quan tam
t&i thi trudrng nhét. Vi viée thi truong vira trdi qua giai doan khé khan va dang co dau hiéu quay tre
lai, cdc kénh website crypto ciing cho thay su hoi phuc va cai thién. Tuy nhién, bén canh do, cac kénh

nay phai canh tranh v&i cac nén tdng mang xa hdi khac dang ndi lén nhu X, Tiktok, Youtube...
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34 S kién Blockchain va Crypto tai Viét Nam

2023 14 ndm bung nd vé su kién lién quan tdi crypto tai Viét Nam. Nhitng du an l&n nhat trén thi
trudrng cling da tai Viét Nam dé to chirc hoat ddng, diéu nay thé hién sy quan tdm cla qudc té danh

cho thj truong Viét Nam.

Tiéu biéu & Solana vdi su kién Solana Hacker House dién ra trong 5 ngay nham két ndi cong ddng va
nha phat trién tai Viét Nam. Su kién nay do Solana, Jump va Circle dong td chirc, thu hdt hon 1,000

ngucoi tham du.

Ngoai Solana, cac du an nbi bat khac nhu Polkadot, Near va Klaytn ciing t6 chirc su kién crypto tai
céc thanh pho lon & Viét Nam. Near Foundation d3 td chirc thanh cong NEAR APAC 2023 - Unlimited
Future, thu hdt hon 8,000 ngudi tham du trong théri gian 4 ngay. Polkadot cling t6 chirc thanh céng 2
su kién tai Ha No6i, bao gébm Beyond The Chain Vietnam 2023 va Polkadot Decoded 2023.

Hinh 18: Cac sw kién crypto l&n trén toan quéc
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Trong ndm 2023, Viét Nam khéng chi la diém dén thu hut cac du &n crypto nudc ngoai, ma cac du an
trong nudc cling hoat ddng rat tich cuc, tiéu biéu & chubi su kién Tour de Web3 do céc cdng dong
crypto l&n tai Viét Nam dong td chic. Su kién dien ra thanh cong trén cd 3 mién v&i tong s ngudi
tham du l&n dén hon 4,500 nguoi.

GM Vietnam cling & m6t su kién thanh cdng do Kyros Ventures, Ninety Eight va Ancient8 dong to
chirc. Su kién duoc tai tro bdi nhiéu tén tudi ndi bat trong thi truérng nhu Binance, Avalanche, Aptos,
Bitget... v&i su tham gia clia hon 100 dién gid, 40 dbéi tac truyén théng va nhan duoc su quan tdm cula
hon 6,000 ngudi. Ngoai ra, cd nhiéu su kién riéng tu khac duoc td chic dé tang tinh két ndi gitra
cOng ddng, nha phat trién véi du an va doi tac.
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4 Chan dung nha dau tw Crypto Viét Nam
a1 Luot tim kiém céc tir khda lién quan t&i crypto tai Viét Nam

Trong 3 tUr khda co ban nhét, “bitcoin” 1 tir khda cé luong tim kiém nhiéu nhét, tiép theo la “crypto”
va cubi cung la “blockchain”. Biéu nay phan nao cho thiy ngudi dung va nha dau tu Viét Nam quan

tAm t&i viéc giao dich (trading) BTC/crypto hon la tim hiéu cdng nghé lién quan t&i blockchain.

Luot tim kiém tir khoa “bitcoin” va “crypto” thudng thay ddi theo xu hudng thi trudrng. Cu thé, hai tir
khoa nay duoc tim kiém nhiéu nhat vao cudi thang 3 va dau thang 12 - nhirng thei diém BTC hdi phuc

va thi truong tang gia.

Hinh 19: M&rc d6 quan tam tir khoa lién quan crypto tai Viét Nam

@ Blockchain Crypto Bitcoin

100 u
E 75 | |
(@
qV)
>
O
S 50 - V' N
o
5
=

25

AV EEOO VSN

01/2023 06/2023 12/2023

Ngubn: Google Trends

V& luot tim kiém tlr khod lién quan crypto theo vi tri dia Ly, cac tinh/thanh phd l&n t4p trung nhiéu
lurot tim kiém nhat. H6 Chi Minh, tiép theo & Ha N&i gitr vi tri dan dau, thanh pho co luot tim kiém tir
khod lién quan crypto cao thir 3 1& Ba Nang.

Theo di¥ liéu tir CoinGecko, trong ndm 2023, top 5 tir khod tim kiém lién quan crypto dén tir Viét

Nam lan luot [&: “hé sinh thai Arbitrum”, “Memecoin”, “Al”, “BRC-20 token” va “Layer 2”.
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a2 Chan dung nha dau tw crypto tai Viét Nam nam 2023

Thong tin trong phan nay dua trén két qua tlr “Khao sat Thi trwd'ng Crypto Viét Nam ndm 2023”
do ddi ngli Coin98 Insights thuc hién vao thang 12/2023 v&i gan 30 cdu hoi. Sau khi sang loc va loai
bd nhitng cau tra Lo khéng dat chuén, béo cdo thu vé tong cong gan 1,200 mau.

Bic diém nhan khau hoc co’ ban

Nha dau tu crypto tai Viét Nam chl yéu & nam gidi, chiém 85.3%. Ho chl yéu thudc dé tudi tuong
doi tré, tp trung chinh & khodng 26 - 36 tudi (chiém 47.1%) va 18 - 25 tubi (chiém 37.9%). Theo dit liéu
t&r OKX va BingX, phan l&n nha dau tu ca nhan tdp trung & céc thanh pho lén, 1an luot 1@ Thanh phd
H6 Chi Minh (50-54%), Ha Noi (25-30%) va D4 Ning (3-5%).

Hinh 20: Gi¢i tinh va dé tudi nha dau tw

Ty trong theo gidi tinh

Nam: 859% Nr: 15%

T trong theo do tudi

26-36 tuoi: 47% 18-25 tudi: 38% Khac: 15%

Ty trong theo dia ly

H6 Chi Minh: 50% Ha Noi: 30% Khac: 15%

Murc thu nhap phod bién clia nha dau tu crypto tai Viét Nam & 10 - 25 triéu VNB/thang (chiém 45.82%)
va dudi 10 triéu/thang (chiém 26.22%). Bong thoi, dit liéu cho thay da s nha dau tu tham gia vao thi
trwvdng tu giai doan uptrend nam 2020-2022 vai ty 1é 48.7%.

T{ trong theo thu nhap theo thang Ty trong theo thoi gian tham gia thi trudong

7%

10 - 25 triéu 191%

@ Dusi0 trigu 2020 - 2022

S2%0 4879 2022 - Hién tai
@© 25-35triéu 8.7% @ 0 en el
Trén 50 triéu 2017 - 2020
° Trucgc 2017
35 - 50 trieu
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Chién lwoc dau tw

San CEX van la noi dugc nha dau tu tin tudng nhat dé cat gilt tai san crypto, cac loai vi ndng/vi lanh

l& lwa chon xép thi hai.

Viét Nam lot top nhitng thi truéng phat trién nhanh nhat theo danh gia clia OKX Global. San giao dich
BingX cling ghi nhan s6 luong ngudi dung Viét Nam tang 138.41%, dat 143,025 ngudi dung trong ndm
2023.

Hinh 21: Lwa chon céat giir tai san cla nha dau tw

nha dau tw Viét Nam lwa chon cat giir tai

san crypto trén , theo sau la vi nong/

.

lanh, va

Coin98 Insights téng hop

Thi truong trong phan l&n ndm 2023 van kha @m dam, vi lj do nay gan 65% nha dau tu tham gia thi
trurng khéng thu duorc loi nhuén, trong do, co tdi 43.6% nha dau tu dang chiju 6. DU vay, tJ & nha

dau tu dang chju L6 da gidm so va&i ndm 2022 (57.5%).

Hinh 22: So sanh hiéu suat dau tw trong ndm 2022 va 2023

58%

449%
36%
26%
20%
17%
L& Lo Hoa von
o 2022 2023
Coin98 Insights téng hop
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Thi truerng dm dam ciing khién nha dau tu diéu chinh khau vi rli ro, phan l&n nha dau tu phan bo 10 -
30% hodc 30 - 50% téng danh muc dau tu (portfolio) vao thj truérng crypto duoc cho la co tinh rdi ro
cao nay.

Dbng thoi, s6 lwong nha dau tu thudng xuyén st dung don bay cling chi chiém 25%. Theo dit liéu tur
san giao dich OKX, nha dau tu Viét Nam nhin chung cé khuynh hudng st dung mirc don bay tir 2.5x
trey én.

Hinh 23: Khau vi rii ro cla nha dau tw

T & phan b6 von TAn suét st dung don bay

25.1%
18.5% Thi thodng

46.6% . Khong bao gi¢

21.7%

14.1% 12.6%
Thuong xuyén

Dudi 10% 10% -30%  30% - 50% 50% - 75% Trén 75%

Coin98 Insights téng hop

Ly do khién cac nha dau tu mat tién trong giai doan 2023 tuong doi da dang, trong dé6 FOMO va
khong lén ké hoach giao dich kij lwérng 4 2 |j do ndi bat nhat, chiém hon 66%.

Hinh 24: Ly do khién nha dau tw thua 16 & thi trwérng crypto

35.7%

29.7%

14.8%0

13.5%

5.7%
]
Khong lén ké hoach FOMO Nhirng su kién St dung don bay Bi hack hoac Ly do khac
giao dich bat ngey khéng hop LY scam

Coin98 Insights téng hop
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Nha dau tu tai Viét Nam cd xu hudng cdn nhac nhiéu khia canh trudc khi dua ra quyét dinh dau tu.
Thay vi chon mot yéu t6 hodc trudrng phai dau tu, nha dau tu thuong két hop nhiéu luya chon dé dua

ra két quéd cudi cung.

Hinh 25: Trwd'ng phai va yéu té anh hwéng dén quyét dinh dau tw

Céc truwdrng phai dau tu Céc yéu td quyét dinh dau tu
99.9%
15.3% o .
54.9% D lieu On-chain
32% Nghe tu van ban bé/KOL

@ Phan tich kg thuat
‘ Tinh hinh vi mé/tin turc

8.1% Phan tich co ban

Kéthopcd?2 Holdlaudai Trade séng ngan

Coin98 Insights tong hop

Nha dau tu tai Viét Nam chd yéu luu trr tai san trén san CEX, dong thdi ho ciing st dung san CEX
nhu phuong phdp dau tu, mua/ban va ndm gilr tai sdn crypto chinh. Hudng dau tu mai dang co xu
hudng tang cao trong 2023 1a lam Airdrop va Retroactive. BTC khéng phai tai san dugc dau tu nhiéu

nhat, thay vao do la token clia céc Blockchain L1 & 2.

Hinh 26: Phwong phap dau tw va nhém dw an dwoc dau tw nhiéu ndm 2023

Céac phuong phap dau tu Céc du an duoc dau tu trong ndm 2023
Layer 1
10.8% Hold Spot 75%
20.9% Layer 2
‘ Airdrop/Retroactive 76%
33.6% BTC
‘ San “Gem” trén DEX
97% @ ooF
Giao dich phai sinh 16.8%
5 o .
‘ GamekFi
NFT
Memecoin
14.1% 17.8% Farming/Staking 11.9%
NFT
SocialFi
Stablecoins
Coin98 Insights tong hop
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V& chién lugc dau tu trong ndm 2024, gidng nhu xu hudng chung cla toan thi truong, phan lén cong
déng nha dau tu Viét Nam dang dat quan tdm vao nhdm du én Al, Blockchain Layer 1& 2. Nhédm du én
NFT va SocialFi dugc chd § nhiéu hon DeFi va RWA.

Hinh 27: Dw doan mang crypto “hot” trong ndm 2024

14.1% 13.9% 10.6% 10% 9.3% 8.8%

Al Layer 1 Layer 2 NFT SocialFi DeFi
8.6% 7.4% 6% 5.4% 3.5% 25%
RWA Meme X2earn New CEX Infrastructure Fan Token

Coin98 Insights téng hop

Phan lén nha dau tu cho rang thi truong ndm 2024 sé dién bién tich cuc, gia BTC sé vuot dinh cd, do

dd phan déng van tiép tuc tang tg trong vao thj trurng crypto vai ky vong leii nhuan cao.

Hinh 28: Hanh ddng dw kién ctia nha dau tw trong nam 2024

Ly do tiép tuc dau tw nam 2024 Phan bo tai s3n ndm 2024
Ky vong loi nhuén cao Tang ty trong
499% 69.7%
Da dang hoa danh muc dau tu Gilr nguyén
21% 25.3%
Trai nghiém céng nghé mai Giam tg trong
16.5% 5%

Ban bé va ngudi quen dau tu
12.3%

Coin98 Insights téng hop
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Yéu t6 anh hwéng dén sw thanh cdng/that bai cGa nha dau tw

Két hop cac so liéu cho thay nhiéu thdng tin vé 1Y do thanh céng hodc that bai clia nha dau tu trong
ndm 2023. Trong do tiéu biéu, nha dau tu han ché va chi sir dung don bay tai nhitng thoi diém thich

hop co ty L& l&i cao hon, nguoc lai nha dau tu thudng xuyén st dung don bay thudmng mat tién.
Hinh 29: Mai lién hé gilra tan suat sir dung don bay va két qua dau tw

T RE Hod vér

Lai

23.6% 20.7% 15.4%

341% 381% 35.5%

Khéng bao gio Thi thoang Thuong xuyén

Thdi diém tham gia thi trudng cho biét s ndm kinh nghiém cla nha dau tu, day la mot trong nhirng
yéu to then chot lién quan tdi két qua &i-16 cla mot nha dau tu crypto. Cu thé, nha dau tu kY cuu
(trudc 2017 va 2017 - 2020) c6 tg & 16 thap hon nhitng nha dau tu mai (2022 - hién tai).

Hinh 30: Mai lién hé giira s ndm kinh nghiém va hiéu suat dau tw

FE B

50.2%
47.7%

45.2%
42.8%

379% 37.4%

32.3%

25.5%

Trudae 2017 2017 - 2020 2020 - 2022 2022 - Hién tai

Coin98 Insights téng hop
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Hau hét nha dau tu hién dua ra quyét dinh dua trén phén tich co ban va phén tich k{ thuét. Bang chu
g, nhitng nha dau tu co &i thuong sé tham khdo thém tinh hinh vi mé/tin tire va dir liéu on-chain,
nguoc lai cac nha dau tu dang 16 thuong sé& nghe tw van cla ban bé/KOL.

Hinh 31: Cac yéu td quyét dinh hiéu suat dau tw

Phan tich cor ban Phan tich k§j thuat Tinh hinhvimé Nghe ban bé/KOL D liéu On-chain

Nha dau tw dang lai 26.6% 217% 21.8% 13.2% 167%

Nha dautwdang 6 237% 20.3% 21.2% 21.8% 13%

Coin98 Insights téng hop

T( & phan bd tai sdn vao crypto trén tdng portfolio cling anh hudng t&i két qua dau tu. S6 liéu cho
thay nhirng nha dau tu phan bd sb6 von it (dudi 10% va 10 - 30%) co tJ & 16 cao va tJ & l&i thap hon
cac nhom con lai. Biéu nay cd thé do nhitng nha dau tu phan bd von it thuong khéng theo sat thi

trwdrng bang nhirng nha dau tu phan bd nhiéu von hon.

Hinh 32: T L& phan b tai san vao crypto va anh hwéng cla né téi hiéu suat dau tw

LAi O Lo Hoa von

17% 17.6%
211% 21.89
28.3% i

42.3% 42.6%
36.6% 37.8%
18.6%
Du¢i 10% 10% - 30% 30% - 50% 50% - 75% Trén 75%
Coin98 Insights téng hop
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Céch luva chon phuong thirc dau tu cla nha dau tu crypto Viét Nam 2023 cling cé su khac biét theo
s6 ndm kinh nghiém. Nhirng nha dau tu do&i dau thutng it nam gilr tai sdn giao ngay (spot) trén san
CEX, thay vao do ho tim “hidden gem” trén cdc DEX. Nha dau tu ma&i (tr 2022 - hién tai) thuong tim

kiém co hdi qua viéc tham gia Airdrop va Retroactive.

Hinh 33: Cach thirc dau tw theo s6 ndm kinh nghiém

12.8% 1.3% 11.9% 11.9% NET
1.6% 13.2% 1.5% 11.8% Giao dich phai sinh
13 80/ 14.40/0 Sén "Gem"
19.8% 12.9% 22370
Airdrop/Retroactive
16.1% 17.5% 19.7% N&m gilr Spot
17.4%
29.1% e 34.3% 32.2%
Truoc 2017 2017 - 2020 2020 - 2022 2020 - Hién tai

Ly do l&n nhat khién nhitng nha dau tu co nhiéu kinh nghiém bj méat tién dén tir nhitng su kién bét
ng® (FTX, Luna... sup do); trong khi dd nhitng nha dau tu mai thuwerng mat tién do FOMO, nghe theo
l&Yi khuyén clia ngudi khac va s dung don bay khdng hop Y. Nhirng nha dau tu co kinh nghiém tam

trung thurng mat tién do khdng lén ké hoach giao dich cu thé.

Hinh 34: Lg do mat tién cda tirng nhdm nha dau tw

DPAu tu vao cac du

10:3% 12.9% b b/
11.8% 16.3% an bi hack/scam
15.7% S dung don bay
7% 9.3%
33.2% o o o
Nh(
Zelete cB.2% 361% e e
kién bat ngo
30.1% 5
FOMO/Nghe loi
39.39 khuyén nguoi khac
. 37.3% 3% 213% |
23.2% Khoéng lén ké
hoach giao dich
Truoc 2017 2017 - 2020 2020 - 2022 2020 - Hién tai

Coin98 Insights téng hop
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DBang chu Y, nhitng nha dau tu ghi nhan 16 trong ndm 2023 thutng co xu hudng dau tv Memecoin va
NFT cao hon, d6ng thdi ho ndm gitr it BTC hon. B4y co thé la bai hoc kinh nghiém cho nha dau tu dé

can trong khi ndm gitr Memecoin va NFT.

Hinh 35: Mai lién hé giira nhém dw an va hiéu suat dau tw

5.&3% 23% 8.8% @ SocialFi
7% 8.4% 121504 NFT
10% 069 Memecoin
6%
10.3% i 10.4% GameFi
1.4% 11.5% DeFi token
o :
12.5% Bitcoin
' Layer 2
20.3%
16.4% 15.4% Layer 1
22.5% 20.4% 20.6%
Hoa vén Lai Lo

Coin98 Insights téng hop

V& du dodn xu hudng ndm 2024, 3 nhdm nha dau tu dua ra cac du doan khac nhau. Nhitng nha dau
tu hoa von hodc co &i trong ndm 2023 cho thay niém tin cao hon vao Blockchain Layer 2, DeFi va
RWA. Trong khi dé, nhirng nha dau tu thua L0 trong ndm 2023 d&t niém tin nhiéu hon vado Memecoin

va nhom du an Al.

Hinh 36: Dw doan xu hwéng 2024 dwa trén két qua dau tw

@ Xtoearn
@ Memecoin
O RwA
8.3% 10% 79% DeFi
SocialFi
8.7%
9% 10% NFT
10.7% 8.7% 10.8% Layer 1
Layer 2
8.9% 11.9% 10% Al
13.4% 12.9% 15.5%
Hoa von L&i LS

Coin98 Insights téng hop
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Nha dau tw
VS

Nha dau tu cd l&i co xu hudng tiép tuc tap trung vao nhanh
Blockchain L1, Layer 2, DeFi, RWA, Al trong nam 2024.
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5 Lori két

N&m 2022 va nlra dau 2023 day khac nghiét da tao tdm Y chan ndn chung trén toan thi truong. Tuy
nhién, dén cudi ndm 2023, v&i nhitng ky vong lién quan t&i Bitcoin ETF, thi trudng da séi dong trd Lai.

Khong it nha dau tu cho rang moét chu ky téng trudng mdi da dén rat gan.

N&m 2024 duoc kY vong sé ndi tiép da phat trién tir cudi 2023, khéi dau vai nhiéu tin térc quan trong
va su kién Lén cd stre dnh hudng toan thj trudrng nhu két qua Bitcoin ETF, Bitcoin Halving va ndng cép
Dencun cla Ethereum. Tuy nhién, nha dau tu cling can dé Y nhitng yéu td vi mo co thé anh hudng toi
nén kinh té ndi chung va thi trudng crypto nadi riéng, tiéu biéu nhu viéc FED van duy tri l&i suat & muc

cao, nhirng cang thang dia chinh tri, cac van dé vé an ninh lwong thuc va moi truong...

Viét Nam dang la mét trong nhirng thi trudng co tg & chap nhan crypto cao nhat, day ciing la co hoi

dé cac du an ndm bat va dua Viét Nam lén vi thé cao hon trén ban db crypto thé gidi.

Cac du an crypto Viét Nam dan xay dung vi thé clia minh bang hé sinh thai va sirc manh céng dong,

hudng dén tuong lai phat trién bén vitng hon.

Co hdi nghé nghiép md rdng va su canh tranh l&n cla cac cdng dong & Media vé crypto & Viét Nam

cling & diém dang chu y trong ndm toi.

V&i nhdm nha dau tu, nha phat trién, ngudi dung crypto, dé chuén bi tét nhat cho tuong lai, mot so6

kinh nghiém ¢ thé rut ra tir qua khir bao gom:

. Kiém so0at rui ro, st dung don bay hop Y
- Bao vé quan trong hon gia tang

. Chuéan bj tdm g “Khoéng gi la khéng thé”

Cung chao don 2024 va&i nhiéu co hdi mai!
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Nguén tham khao

https://www.atlanticcouncil.org/programs/geoeconomics-center/cryptoreqgulationtracker/
https://moha.govvn/tintuc/Pages/listbnv.aspx?Cat=611&Item|D=44761
https://baochinhphu.vn/chinh-thuc-ra-mat-hiep-hoi-blockchain-viet-nam-102220517140219515.htm

https://fpt.com/vi/tin-tuc/tin-fpt/akachain-cua-fpt-duoc-cong-nhan-la-nen-tang-so-make-in-vietnam

https://viettelidc.com.vn/viettel-blockchain-node

https://kimbang.hanam.govivn/Pages/viettel-ung-dung-thanh-cong-blockchain-vao-guan-ly-ho-so-suc-khoe-ca-nhan.aspx

~N O o~ WODN

https://thitruongtaichinhtiente.vn/xu-huong-ung-dung-blockchain-trong-linh-vuc-ngan-hang-thuc-trang-va-khuyen-
nghi-52135.html

8. https://blockchain.vn/su-kien

9. https://www.chainalysis.com/bloqg/2023-global-crypto-adoption-index/
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https://baochinhphu.vn/chinh-thuc-ra-mat-hiep-hoi-blockchain-viet-nam-102220517140219515.htm
https://fpt.com/vi/tin-tuc/tin-fpt/akachain-cua-fpt-duoc-cong-nhan-la-nen-tang-so-make-in-vietnam
https://viettelidc.com.vn/viettel-blockchain-node
https://kimbang.hanam.gov.vn/Pages/viettel-ung-dung-thanh-cong-blockchain-vao-quan-ly-ho-so-suc-khoe-ca-nhan.aspx
https://thitruongtaichinhtiente.vn/xu-huong-ung-dung-blockchain-trong-linh-vuc-ngan-hang-thuc-trang-va-khuyen-nghi-52135.html
https://thitruongtaichinhtiente.vn/xu-huong-ung-dung-blockchain-trong-linh-vuc-ngan-hang-thuc-trang-va-khuyen-nghi-52135.html
https://blockchain.vn/su-kien
https://www.chainalysis.com/blog/2023-global-crypto-adoption-index/

Vé Coin98 Insights

Thanh l&p tr ndm 2017, Coin98 Insights mang st ménh tré thanh nén tang cung cép thong tin, nghién
ctru chuyén su vé blockchain va crypto. Bdo cdo clia Coin98 Insights hudng dén cac phéan tich
khach quan, doc lap. Chung tdi tap trung vao nhirng hé sinh thai mai trong thi truong DeFi cling nhu

nhirng so liéu hitu ich vé crypto & Viét Nam.

Nam 2023 vira qua, website coin98.net da co 4 triéu luot truy cap, tré thanh céng déng clia hon
120,000 nha dau tu crypto Viét Nam, ho tro truyén théng cho Coin98 Super App v&i gan 9 triéu nguoi

dung trén toan thé gidi.

Chung toi hiéu rd su thay ddi cla thij trudrng crypto va bdi cdnh chung cla crypto & Viét Nam, cling
nhu ndm bat nhitng khé khdn clia nhiéu nha dau tu va cé nhitng thach thirc clia cdc doanh nghiép/td
chirc khi tham gia thi trueng. Nhirng yéu td nay cang théi thic ching tdi cung cap thém nhiéu théng

tin hiru ich dé hd tro cdng dong Viét Nam vuon xa hon trén ban dé crypto thé gidi.

Coin98 Insights gl & cdm on t&i nhivng doi tac da ho tro “Bao cdo Thi trudng Crypto Viét Nam
2023

Xin cdm on ddc gid cla Coin98 Insights va hon 1,000 nha dau tu crypto da tham gia khao sat.
Xin gl L& cdm on dén CoinGecko vi da ho tro chung tdi trong bao céo nau.
Xin gl l&i cAm on dén cac doi téc: BingX, CyberConnect, OKX, Ancient8 va Bitget.

Pong hanh cluing chung tdi trong bdo cédo nay la cac cong ddng va kénh truyén thdéng crypto:
MarginATM, San Gem, ThuanCapital, Interlock, Coin68, Blogtienao, GFl, Hak Research va HC
Capital.

STRATEGIC PARTNER

CONTRIBUTOR PARTNER

MEDIA PARTNER
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Mién trir trach nhiém

Tat cd ndi dung trong “Béo céo Thi truorng Crypto Viét Nam 2023” do dbi ngl Coin88 Insights thuc
hién chi danh cho muc dich tham khao théng tin. Bay khéng phai Lo khuyén vé phap LY, thué, dau tu,
tai chinh hodc nhitng loi khuyén khac. Khdng ndi dung nao trong bao cdo nay cau thanh loi chao moi,
dé xuat, chirng thuc hodc dé nghi clia Coin98 Insights dé mua hodc ban bat ky tai sdn crypto hodc
cong cu tai chinh nao khac. Khéng co bat ki ndi dung nao trong bao cédo cau thanh mot tuyén bod toan

dién hodc day du vé céc van dé duoc thdo ludn hodc luét lién quan.

N&i dung bdo cdo nay chi mang tinh chat chung va khéng gidi quyét céc trudrng hop cla bat ky cé
nhan hodc td chirc ndo. Bdc gid & bén duy nhat chiu trach nhiém trong viéc danh gia gia trj va rdi ro
lién quan dén viéc s dung bat ky thdng tin hodc ndi dung ndo trong béo céo dé dua ra bat ki quyét

dinh nao dua trén thong tin hoac ndi dung do.

Coin98 Insights khdng chiu bat ky trach nhiém phap g déi vai bat ki khiéu nai ndo cd thé xay ra doi
v céc thiét hai phat sinh tir bat ky quyét dinh ndo ma déc gid dua ra dua trén bdo cdo nay. Thanh
cdng trong qua khir clia mot tai sdn crypto hodc mot qul dau tu mao hiém khéng mang tinh ddm béo
hodc ddng vai tro 1a yéu t6 du bao cho hiéu suat dau tu trong tuong lai.

Quyén s dung/Sé hiru ndi dung gidi han

DPdc gid (trong va ngoai lanh thd Viét Nam) chi duoc s dung ndi dung bao cdo cho muc dich ca nhan
va phi thuong mai nhung khéng bat hop phap, véi diéu kién gilr nguyén tat ca thong tin vé ban quyén,

thuong hiéu va cac thong tin vé quyén s& hitu khac.

Trir khi duoc Coin98 Insights cho phép trudce rd rang bang van ban, doc gid khéng duoc tu § sao chép,

stra doi, bién dich hodc phan tach tat cd hodc bat ki phan nao cla bao céo nau.
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