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Noi dung chinh:

1. Phan phéi token lién quan dén viéc phan bé native token cho céc bén lién quan
khac nhau, tap trung vao viéc tao ra cac déng co va duy tri si can bang loi ich
gitta ho. Qua trinh nay thudng bao gbm viéc trao quyén sé& hitu token, dadm bao
cam két l4u dai tir cac bén lién quan va giup 6n dinh gié tri cla token.

2. Nhirng nguoi déng gop ban dau, nha dau tu va cdng dong & nhirng bén lién
quan chinh, mbi bén déu cd lich trinh va diéu khodn phan phéi token riéng.

3.  Su phat trién clia cac mo hinh phan phéi token da co nhiéu thay doéi dang ké,
tép trung chd yéu vao viéc diéu chinh cach phan phoi token cho cdng déng va
nha dau tu.
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1 Téng quan vé phan phdi token trong crypto

11 Token Distribution la gi?

Phan phéi token (Token Distribution) |& quéa trinh phan bé native token cho cac bén
lién quan dén du én, bao gobm hai thanh phéan chinh:

e Token Allocation: Xac dinh sé luong token ma mdi bén lién quan nhan dugoc,
nham tao déng luc phu hop dé ho déng gop vao su phat trién cla du an. Token
Allocation ddm bdo can béng loi ich gitta cac bén va ho tro su phat trién bén
virng clia du an trong dai han.

e Token Vesting: L3 qua trinh phan bd token theo tirng giai doan trong mot
khodng thoi gian nhat dinh, thay vi trao toan bd s6 token ngay l&p tic. Token
Vesting gitp ddm bdo réng cac bén lién quan sé tiép tuc dong gop vao su phat
trién cla du an, ddng thei bao vé gia token trén thi truong.

1.2 Danh muc phan bé va qua trinh phan phdi token

Théng thutng, céc du &n phan phdi token vao ba nhém chinh, bao gom:
e Early Contributors
e Investors
e Community

Mbi nhém sé cd lich trinh phan phéi riéng biét va céc diéu khodn cu thé, phu hop voi
vai trd cla ho trong su phat trién cta du an.

Théng thuong, token dugc phan bé cho cdc nhém d6i tuong cu thé, chang han nhu
thanh vién nhém, nha dau tu, céng dong, va cac chuong trinh khuyén khich hé sinh
thai. Thay vi phan phdi toan b token cung lic, quéa trinh nay dién ra tir tir theo mot
lich trinh dinh sén. Hai cach chinh thutng dugc s dung trong thuc té La:

oA
v0 INSIGHTS



e  Cliff Period: Day la giai doan ban dau, trong dé khéng co token nao dugc phat
hanh. Sau khi két thic thoi gian cliff, mot phan token s& bat dau duoc phan
phoi.

e Linear Vesting: Token duoc phat hanh déu ddn theo thai gian, chdng han mdi
thang ho&c moi quy cho dén khi toan b6 s6 token duoc phat hanh.

Vi du, mo6t ké hoach phan phéi token clia mot du an cé thé bao gém: 20% danh cho
nhirng ngudi dong gép sém, 20% cho nha dau tu, va 60% danh cho cdng dong.

INSIGHTS

Early Contributors Investors I Community

Token Allocation Token Release Schedule

100% =

75%
20%

S 6 Months
60% Cliff

20%
25%

Token Allocation

20.00%
20.00%
60.00%

Early Contributors
Investors
Community

Updated: Aug 20th, 2024

TGE TGE+6 TGE+12

Token Released Schedule TGE

Early Contributors 5.00% 5.00%
Investors 5.00% 5.00%
Community 0.00% 10.00%

TGE+6

TGE+18 TGE+24 TGE+30 TGE+36

TGE+12 TGE+18 TGE+24 TGE+30 TGE+36
10.00%  15.00%  20.00% 20.00%  20.00%
10.00%  15.00%  20.00% 20.00%  20.00%
20.00%  30.00% 40.00% 50.00%  60.00%

4 § X ©@Coing8Insights @ coin98.net

Ké hoach phan phéi token co bdn
Early Contributors

Early Contributors la nhirng nguoi dong gép sém va quan trong trong giai doan khéi
dau cla du an. Nhém nay thutrng bao gébm céc nha sang l4p, nha phat trién, cé van,
va nhirng ngudi da gop phan xady dung nén tdng ban dau cho du én, bao gobm viéc
phat trién cdng nghé, dinh hinh chién lugc, va huy ddng tai chinh.

Chi phi cho Early Contributors dé nhan token du an thuorng duoc do luong bang tai
chinh, thei gian, céng strc, chuyén mén clia ho dé dong gép xay dung du an.
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Early Contributors thudng nhéan duoc token nhu mot phan thudng cho nhitng déng
gop clia ho. Cac token nay thudmng duoc phan bé theo lich trinh vesting dé ddm béo
ho gan bo v&i du én trong dai han, gitp du én phat trién bén virng va duy tri su 6n
dinh.

e Token Allocation: Phan b6 cho cac nha sang lap, d6i ngti cot 18i va c6 van.

e Token Vesting: Thong thutng, token sé bj khoda tir 6 dén 12 thang ké tir su kién
TGE (Token Generation Event). Sau do, token s& dugc mé khoa dan trong

khodng thoi gian tir 6 dén 24 thang tiép theo hoc L&u hon.
Investors

Investors & nhitng cé nhan hodc t& chirc cung cdp von dé hd tro sy phat trién cla du
an. Chi phi cho Investors dé nhan token du an thudng duoc do ludng bang tai chinh
ma ho phai bd ra dé mua token trong céc giai doan dau cla du &n, chang han nhu
vong Seed, Private Sale, hoac Public Sale.

Ngoai viéc cung cép tai chinh, ho con dong gép thdéng qua viéc xay dung mang ludi,
chién luoc va tdng cudng nhan thirc vé du &n, ho tro du dn phat trién & nhiéu khia
canh khac nhau.

Investors sé tham gia mua token tir du an véi muc tiéu nhan duerc lgi nhuan khi gia
cd cla token tang lén, co thé chia Investors thanh 2 nhdm chinh;

e Nha dau tu sém (Seed/Private Investors): Tham gia vao cac vong dau tu ban
dau, cung cép von dé du an co thé xay dung sadn pham va phat trién. Béi lai, ho
duoc mua token & muirc dinh gia thap hon so véi cac vong goi von sau.

e Nha dau tu cdng khai (Public Investors): Tham gia vao céc dot ban token cong
khai nhu ICO, IEQ, hodc IDO. Nhirng nha dau tu nay thudng mua token & muic
gid gan thj trudrng va thudng cao hon nhirng nha dau tu sém, nhung khéng bi
rang budc bdi cac quy dinh vesting phirc tap nhu céc nha dau tu sém.

Nhirng nha dau sém trén thi trutrng so cap thudng mua token véi dinh gia thap va
phai tuan theo lich trinh khda va vesting dé ngan chan viéc ban thdo ngay lap tuec,
tranh anh hudng tiéu cuc dén gia ca. Trong khi d6, nha dau tu tham gia Public Sales
thudng mua token véi gid cao hon nhung khdng bi rang bubc bai lich trinh khoa

token.

oA
v0 INSIGHTS



e Token Allocation: Phan b8 cho céc nha dau tu ca nhan va nha dau tu td chirc.

e Token Vesting: Thong thudng, token clia nha dau tu sém sé cé cung lich khod
va phan phdi giéng v&i nhirng ngudi dong gop sém, token sé bi khoa tir 6 dén
12 thang ké tir su kién TGE (Token Generation Event). Sau d6, token s& duoc
mé& khda dan trong khodng thoi gian tir 6 dén 24 thang tiép theo. Token cla
nha dau tu céng khai thué'ng mé khod 100% & thei diém TGE.

Community

Community la tap hop nhitng ngudi dung, nha phat trién, nha dau tu, va nhitng nguoi
Ung ho, tat cd déu co chung sy quan tdm dén sy phat trién va thanh céng clia duy an.

Codng déng déng vai trd cot I&i trong viéc thuc day su phat trién cla du an thdng qua
céc hoat dong nhu s dung sadn pham, tham gia vao cac quyét dinh quan tri, cung
cap phan hoi va quang ba du én ra bén ngoai.

Théng thuong, céc du an thuorng danh phan lén token dé phan phdi cho cdng déng.
Phan token nay cé thé chia thanh hai loai chinh:

e Community Incentives: Day & cac chuong trinh khuyén khich nhdm thu hat
va duy tri su tham gia cia cdng déng vao hé sinh thai du an. Nhirng vu dai nay
gilp tao ddng luc cho ngudi dung, nha phat trién va doi tdc dong gop vao su
phat trién va thanh céng cla du &n. M6t s6 hinh thirc phd bién bao gém: phan
thudng PoW Mining, phan thudng Staking trong PoS, Liquidity Mining, Airdrop,
Retroactive, va céc grant danh cho nha phat trién.

e Treasury / DAO / Foundation: Token duoc du trir dé ho tro su phat trién cla
du &n trong hién tai va tuong lai, d@m bao réng du an ludn cé dd nguén luc dé
phat trién bén vitng va thich &ng véi nhitng thay déi trong theri gian dai.

INSIGHTS

Category Characteristics Token Allocation Token Vesting
Founders, developers, advisors, . Locked for 6-12 months
Ez::)t,ributors contributing early expertise and ::g?;\e,ids;?sme IUnGOY [t post-TGE, gradually unlocked
effort to the project. ’ over the next 6-24 months.
Individuals/VCs providing Early investors: locked for 6-12
Inestors capital, split into early investors  Allocated to individual and VC months, gradually unlocked over
(Seed/Private) and public investors. 6-24 months; Public: 100%
investors. unlocked at TGE.
Users, developers, supporters,  Allocated to community ’ S :
Community actively participating and incentive, Treasury / DAO / FI.eX|b|e d|§tr|but|9n, Sni]
: : ¢ without strict vesting schedules.
promoting project growth. Foundation
Updated: Aug 20th, 2024 A f X' @Coing8Insights @ coin98.net

Céc danh muc phan phéi token cung céc dac tinh chinh cla tirng danh muc
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2 Sw phat trién ctia cac md hinh phan phdi token trong thj
trwo'ng crypto

Theo thoi gian, mac du cac danh muc trong ké& hoach phan phéi token khéng thay doi
nhiéu, tg & phan bd da duoc diéu chinh linh hoat dé phu hop véi su phét trién cla
cac md hinh phan phoi token. Ban dau, viéc phan phoi thuong don gidn, tép trung vao
viéc thudng cho nhirng ngudi ddng gop sém hodc huy ddng von qua céc dot ban
cong khai.

Tuy nhién, khi thj truéng tién dién t ngay cang phat trién, cdc md hinh phan phdi
phttc tap hon da ra doi dé thuc day thanh khodn va tdng cuong su tham gia cla
nguoi dung.

M6 hinh phan phéi token cho nhém Early Contributors khéng cé nhiéu thay déi.
Nhirng thay déi ddng chu g chil yéu xoay quanh viéc diéu chinh cach thic phan phoi
token cho cdng déng va nha dau tu. Phan tiép theo sé& tap trung lam rd su phat trién
clia cac mé hinh phan phoi token doi véi hai nhdm nay.

21 Céc mé hinh phan phdi token cho nha dau tw

Su phat trién clia cdc md hinh phan phdi token nhdm dén céc nha dau tu da trai qua
nhiéu giai doan khéac nhau, phu hop v&i su trudng thanh cla thi trudng crypto va nhu
cau cla cac nha dau tu.

INSIGHTS

2013 2017 2018 2020
ICO Saft IEO IDO
Updated: Aug 20th, 2024 4 £ X @Coing8Insights @ coin98.net

Céc mé hinh phan phéi token néi bt danh cho nha déu tu
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Initial Coin Offering (ICO)

la mét trong nhirng md hinh phan phoi token dau tién, cho phép nha dau tu mua
token v&i gid chiét khdu trudc khi du an ra mét cdng khai. Xuat hién tir ndm 2013
nhung dén ndm 2017, m6 hinh nay mdi thuc su bung né do kha néng giup cac du an
huy ddng von nhanh chéng théng qua viéc ban token cdng khai véi rat it han ché.

Sau khi ICO két thic, du an s& phan bé token cho ngudi mua thédng qua smart
contract trén Ethereum. Trong nhiéu truomng hop, token khéng dugc phan phoi day di
ngay l&p tic ma tuén theo lich trinh vesting, ngudi tham gia s& nhén token dan dan
theo thoi gian thay vi toan bd ngay sau ICO.

Tuy nhién, viéc phan phoi token réng rai ma khdng coé dd rang budc d& dan dén nhiéu
hoat déng lira ddo va su bién ddng gid l&n do thiéu thanh khodn va san giao dich.
Mac du nhiéu du &n tir giai doan nay da that bai va bién mat, mot s6 it nhu Ethereum,
Chainlink, va Filecoin da phat trién manh mé va ton tai dén hién nay.

SAFT (Simple Agreement for Future Tokens)

SAFT la mot khudn khé phdp Ly ra doi trong thoi ky ICO bung nd. SAFT nham cung
cap su rd rang vé quy dinh cho viéc ban token, gilp cac du an tuan thl cac quy dinh
vé luat chirng khodn trong khi van cd thé huy déng vén tir cdc nha dau tu trong giai

doan dau.

P4y (4 thda thuan giltra du &n va cac nha dau tu dugc cong nhan, theo dé cac nha
dau tu cung cap von dé déi lay quyén nhan token sau khi mang ludi hodc sadn pham

duoc phat trién tuong ddi hoan chinh.

Dén nay, SAFT van & mdt hinh thirc phd bién dé cac du an ban token cho céac nha
dau tu & cac giai doan dau, dién hinh nhu cédc vong Pre-seed, Seed, Private, va

Series.

Cach thirc phan phdi token cho ngudi ngudi tham gia SAFT ciing tuong tu vai IEO,
token sé& duoc phan b6 cho nha dau tu théng qua hop déng théng minh (smart

contract) trén blockchain.

Qud trinh phan phdi thuong tuén theo lich trinh vesting. Nha dau tu s& nhan token
dan dan theo thdi gian, thudng phu thudc vao cdc méc phat trién cla du én hodc
theo thda thudn da dinh trudc. Thoi gian khod von thudng lAu hon ICO, thuong giao
dong tur 12 - 48 thang ké tir thoi diém trién khai von.
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https://coin98.net/dau-tu-ico-la-gi

Initial Exchange Offering (IEO)

Xuét hién vao ndm 2019, & m&t phién ban céi tién cla ICO, noi céc san giao dich
tién dién t&r (CEX) dong vai tro trung gian dé ddm bao tinh an toan va hop phéap cla
du an.

Trong m6 hinh nay, nha dau tuv mua token tryc ti€p thdng qua san giao dich, giup
gidm thiéu rdi ro gian lan va mang lai su tin cdy cao hon. Cac san giao dich déng vai
tro kiém duyét nghiém ngat, ddm bao rang du an dap ¢ng cac tiéu chuén trudc khi
duoc niém yét.

M6 hinh IEO mang dén su an toan va minh bach hon cho nha dau tu so vai ICO, vi san
giao dich dirng ra bdo ddm va hd tro qua trinh phan phéi token mdt cach chinh thirc.

Cach thic phan phéi token cho ngudi tham gia IEO khad khac biét so vai ICO va SAFT.
Sau khi IEO két thic, san giao dich s& phan b6 token truc tiép vao vi clia ngudi tham
gia trén san.

Théng thudng, 100% token s& dugc mé khda ngay tai thoi diém TGE. Tuy nhién,
trong mot s6 trudng hop, lich trinh vesting co thé duoc ap dung, véi token duoc phan
phdi dan theo thoi gian, tuy theo thda thudn véi du an.

Initial DEX Offering (IDO)

Giai doan 2020, cung v&i su phat trién clia DeFi va cac san giao dich phi tap trung
(DEX), da tréd thanh mdt md hinh phan phoi token mdi, trong do céc du én phat
hanh va phan phdi token truc tiép thdng qua DEX.

M6 hinh nay xuét hién nhu mot gidi phap thay thé phi tap trung cho ICO va IEO, tan
dung céc loi thé cla tai chinh phi tdp trung (DeFi) va loai bd sy phu thubc vao céc
san giao dich tap trung (CEX). Biéu nay cho phép céc du &n ra mat token mot cach dé
dang hon, minh bach hon, va tiép can dugc mét lvong l&n nha dau tu ngay tir dau.

C6 nhiéu md hinh IDO khac nhau, véi nhirng m6 hinh phé bién trudc day bao gébm IDO
Launchpads va (LBPs). Trong hau hét céc trudng
hop, 100% token thudrng duoc mé khda ngay tai thoi diém TGE.
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https://coin98.net/ido-la-gi
https://coin98.net/liquidity-bootstrapping-pool-lbp
https://coin98.net/ieo-la-gi

2.2 Cac md hinh phan phéi token cho céng doéng

Cac mb hinh phan phdi token dang dan chuyén sang céc hinh thic phirc tap hon, noi
cong déng khodng chi 1a ngudi tham gia ma con ddng vai trd quyét dinh trong su phat
trién va thanh céng cla du an.

INSIGHTS

2009 2012 2013 2017 2020 2023 2024

PoW Reward
\ | \ \
PoS Reward

| |
Airdrops
Liquidity Mining
\
Yield Farming
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\
Point Program

Updated: Aug 20th, 2024 4 § X @Coing8insights @ coin98.net
Céc mé hinh phan phdi token néi bt danh cho céng déng
Proof of Work (PoW) Reward
Bitcoin s& dung co ché déng thuan , trong do cac thg dao (miners) canh tranh
gidi cac bai todn mat ma phic tap dé xac nhan céc giao dich va thém khoéi mdi
(blocks) vao blockchain. Béi lai, ho nhan duoc phan thudng (& token clia mang ludi.

Proof of Stake (PoS) Reward

Ngoai déng thudn PoW, Blockchain con st dung nhiéu co ché déng thuén khac, tiéu
biéu nhu

Trong co ché dong thuan PoS, ngudi tham gia can staking mét luong token nhat dinh
dé co co hdi duoc chon xac thuc cac khdi mai. Ngudi tham gia khong st dung strc
manh tinh todn ma thay vao dd s dung luong token ho ndm gitr dé ddm bao an toan

cho mang ludi.

Airdrops

ciing & mot trong nhirng mé hinh phan phdi token sém xuét hién trong
crypto vao khodng nhirng ndm 2013. M6t s6 du én da bat dau th& nghiém vdi cac dot
airdrop, trong dé ngudi dung dap rng mot sé yéu ciu nhat dinh s& nhan duoc token
mién phi. Tiéu biéu nhu OmiseGO, Stellar va DFINITY.
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https://coin98.net/proof-of-work-pow
https://coin98.net/proof-of-stake-la-gi
https://coin98.net/airdrop-la-gi

Liquidity Mining & Yield Farming

Cung véi su bung nd cla DeFi, va da tré thanh
nhitng cong cu chinh dé phan phdi token cho cdng déng va khuyén khich su tham gia
vao cac giao thirc tai chinh phi tap trung (DeFi).

e Liquidity Mining: Ngudi dung duoc khuyén khich cung cép thanh khodn cho
céc giao thirc DeFi bang cach gl tai sdn clia ho vao cac pool thanh khodn. Bai
lai, ho s& nhén duoc phan thudng dudi dang token cla du an. Cach tiép cén
nay khoéng chi giup cai thién thanh khodn cho du én ma con khuyén khich
ngudi dung gitt tai sdn trong hé sinh thai, tao ra mdt thi truéng 6n dinh va hiéu
qua hon.

e Yield Farming: Ngu®i dung cé thé stake, cho vay, vay muon hodc khoa tai san
tién dién t& trén cac DeFi Protocol dé€ kiém lgi nhuén va nhan token clia du 4n
nhu mot phan thudng bd sung.

Ca hai co ché nay da déng gop to lén vao su phat trién clia DeFi bdng céch thuc day
thanh khodn va tao co hdi cho ngudi dung kiém loi nhuén tir viéc tham gia vao hé
sinh thai.

Retroactive

l& mot budc phat trién nang cao clia moé hinh Airdrop, trong dé token
duoc thudng cho nhitng ngudi da ang hd du &n tir sém, khuyén khich ho tiép tuc gan

bd va tuong tac trong tuong lai.

M6 hinh nay khdng chi thic day su tham gia lau dai ma con tao ra méi lién két chat
ché v&i cdng déng, giup ngudi dung coé thém déng luc dé sir dung céc giao thic DeFi

ngay tir nhirng giai doan dau cla dy an.

Points Program

N&m 2023, xu hudng airdrop/retroactive tiép tuc phat trién tir viéc khuyén khich
“ngdm” sang khuyén khich théng qua v&i céc uu dai co muc tiéu.

Diéu nay phan anh su chuyén déi chién lugc hudng tdi viée xay dung cac cong déng
tuong tac cao, noi hanh ddng cla ngudi dung ddng vai tro truc tiép trong sy phat
trién cla giao thuec.
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https://coin98.net/liquidity-mining-101
https://coin98.net/yield-farming
https://coin98.net/search?keyword=Retroactive+l%C3%A0+g%C3%AC&searchType=keyword
https://coin98.net/search?keyword=Points&searchType=keyword

3 Mot s6 cach phan phdi token ndi bat trong thi trwerng

Phan nay sé& xem xét cach thirc phan phéi token clia mdt sd du an ndi bat trong thj
trudrng crypto, trdi dai qua nhiéu nhém du an khac nhau, bao gom:

e Blockchain Layer 1 (Store of Value): Bitcoin

e Smart Contract PLatform Layer 1: Ethereum, Solana

e Smart Contract Platform Layer 2: Arbitrum, Optimism

e DeFi Protocol: Uniswap, Jito, Compound

e Meme: Dogecoin, Dogwifhat, NotCoin

e DePin (Decentralized Physical Infrastructure): Render, 10.net

e Gaming: Axie Infinity
No6i dung bén dudi sé tap trung phan tich 2 yéu té chinh:

e T{ & phan bb cho Early Contributors, Investors va Community.

e Chién lvoc phan phoi token dén cdng dong.
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31 Token Allocation

Biéu d6 dudi day thé hién t{ & phan bb token cla 14 du &n tiéu biéu thudc 7 nhém du
an noi bat trong thi trudrng crypto trong ndm 2024.

INSIGHTS

Bitcoin Ethereum Solana Arbitrum
Optimism Uniswap Compound Axie
Dogecoin,
dogwifhat, Notcoin 10.net Render Network

Early Contributors

Investors

Community

Updated: Aug 20th, 2024 Source: Official Docs A f X' @Coin98Insights @ coin98.net

Token Allocation clia mét sé du 8n ndi bat

Ty & phan b6 token gitra cac du an kha tuong déng, véi Community thudng chiém ty
trong lén nhét, khodng 40 - 60%. Tuy nhién, sy phan bd cu thé s& khac nhau tuy
thuéc vao tirng danh muc du an.

Mbi danh muc cé nhitng rang budc riéng, dua vao dé cac du an xay dung cac co ché
khuyén khich phu hop dé thic day cac bén tham gia tu nguyén thuc hién cac hanh
déng c6 loi cho du an, st dung chinh nguén lyc cda ho.
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Vi du, cac blockchain Layer 1 (Bitcoin, Ethereum, Solana, Dogecoin) bt budc phai
cung cap cac khuyén khich bé sung cho Miner / Validator dé xay dung va xac thuc
cac block m&i cho mang vi phan thudng tir phi giao dich khéng dd bu dép chi phi van
hanh.

Ngoai cdc rang budc theo danh muc, su canh tranh ngay cang tang khién céac du an
co xu hudng phan b6 phan l&n token dudi dang phan thudng dé thu hut nha phat
trién va nguoi dung. Cac phan thudng duoc phan phéi cho cac bén tham gia, bao
gbm:

e Grant cho nha phat trién.
e Phéan thudng khuyén khich cho céc nha cung cap thanh khoan.

e Phéan thudng staking danh cho Token holder.

3.2 Distribution Model

Biéu d6 dudi day thé hién mé hinh phan phdi token cho céng dong cda 14 du &n tiéu

biéu thudc 7 nhdm du &n quan trong trong thi trudmg crypto.

2013 2014 2017 2018 2019 2021 2023 2024
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Projects Distribution Model Projects Distribution Model
e ICO + PoW reward / PoS Block Reward Play to Earn
@ Participant Incentive + ICO Jito Saft Sales + Point Program + LM
@ POW Reward @ Saft Sales + Liquidity Mining
e Saft Sales + |EO + PoS Block Reward ﬂo Airdrop

(X @ @ Saft Sales + Retroactive @ Tap to earn
e Point Program + Participant Incentive
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M6 hinh phan phéi token clia mét sé du én néi bat
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T6ng ngudn cung clia Bitcoin dugc gidi han & 21 triéu BTC, va chung duoc phan phoi
cho céc Bitcoin Miners dudi dang phan thuéng khéi (Block Reward). Sau méi 210,000
khoi (trung binh khodng 4 ndm), phan thudng nay sé gidm mot nlra trong su kién goi
la Halving.

Tuong tu, Dogecoin ciing phan b6 100% nguén cung cla minh cho cac Dogecoin
Miners dudi dang phan thudng khéi, nhung khac biét & chdé Dogecoin cé phan
thudng khoi c6 dinh, khodng 5 t§ DOGE mbi nam.

Phan l&n céc du &n khac lai sir dung phuong phap két hop gitra viéc ban token cho
cac nha dau tu & thj truomg so cdp va céc chién luoc phan phéi danh cho ngudi dung
cudi va nha phat trién d& mé rdng hé sinh thai cla du an.
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4 Nhirng diém ndi bat vé phan phdi token 2023 - 2024

Giai doan 2023 - 2024, thj trutrng crypto cé dau hiéu séi déng trd lai, cung véi do la
cac hoat ddng goi von va phan phdi token. Bén dudi & mot s6 diém ndi bat clia céc

hoat déng nay trong 1-2 nam tr& lai day.

Chuyén hwéng khdi cac dot ban token cong khai

Trong mot, hai nd8m géan day, cac du an crypto da gidm thiéu viéc huy ddng von théng
gua cac dot ban token céng khai (ICO, IEC, IDO).

Thay vao dd, ho tap trung vao cac md hinh méi nhu Retroactive va Point Program dé
khuyén khich nguei dung s dung sdn pham. Cac du én lwa chon nhirng mé hinh nay
nham tao déng luc trdi nghiém, gitp ngudi dung gén két véi sdn pham trong thai gian
dai giup xay dung moét cdng déng manh mé va cd su tham gia tich cuc hon.

Token phan bd cho nhirng ngwei déng gép sém va nha dau tw bi khéa dai han

M6t quan sat dang chu y a trong céc dot huy ddng von dién ra tir ndm 2023 - 2024,
phan l&n token duoc phan b6 cho ddi ngli sdng lap va nha dau tu thudng bi khda véi
TGE = 0 (khdng phat hanh ngay sau su kién TGE).

Thoi gian khda thutrng kéo dai tir 6 dén 12 thang, va sau do token sé dugc mé khoa
dan trong vong 12 dén 36 thang tiép theo. Diéu ndy nham ngén chan viéc ban thao va
dam bao réng céc bén lién quan cé cam két lAu dai v&i du én, gop phan duy tri su 6n
dinh va bén virng cla hé sinh thai.

SAFT Sales dwoc wa chudng

Phan lén céc du &n crypto hién nay van tiép tuc wa chudng hinh thitrc SAFT Sales dé
ban token cho céc nha dau tu trén thj trudng thi cap.

Hinh th&c ndy mang lai su linh hoat va tinh hop phap cao hon, d3m bao réng viéc
phan phoi token chi dién ra sau khi mang ludi hodc sdn phdm da tuong do6i hoan
thién, giup cac du an dé dang tuan thd cac quy dinh phap g vé ching khoan.

Nhor d6, SAFT Sales van dugc danh gid & phuong phdp hiéu qua dé huy déng von tir
cac nha dau tu lén trong giai doan phat trién du an.
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5 Tong két

Phan phdi token dong vai tro thiét yéu trong moi du an crypto, vi nd dnh huéng truc
tiép dén qua trinh quan tri, sy tham gia cla cong déng, ddng luc thi trudng va kha
ndng phat trién bén vitng clia du &n trong mét thi trudrng canh cao.

Cac m6 hinh phan phéi dang dan trd nén linh hoat hon, chuyén tir nhitng dot ICO
c6ng khai truyén théng sang cac phuong thirc nhu SAFT, IEO, IDO va Retroactive, tao
diéu kién cho su can bang gilta nha dau tu, cdng ddng va ddi ngl sang lap.

Trong tuong lai, cac du &n sé tiép tuc toi vu hda viéc phan phdi va vesting token dé
khéng chi thu hdt nguén von ma con xay dung cac hé sinh thai bén virng va manh mé,
sén sang do6i mat vdi su thay d6i khdng ngirng clia thi truong crypto.
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Vé Coin98 Insights

Buoc thanh 1&p vao ndm 2017, Coin98 Insights (& kénh truyén théng chinh thirc cla
Coin98 Super App - siéu (ng dung luru trit tién ma hoa, véi muc tiéu chia sé kién thic
dau tu crypto tdi doc gid. Bdo cdo cla ching tdi cung c8p céc phan tich khach quan,
ddc l&p vé thi trudrng crypto cling nhu nhitng s6 liéu hiru ich vé Web3 tai Viét Nam.

Boi ngii thuc hién

Chiu trédch nhiém san xuét: Vo Dang Vinh
Tac gid: Vo Dang Vinh, Nguyen Duc Duy
Bién tap: Vo Dang Vinh, Nguyen Duc Duy

Thiét ké: Le Vinh

DISCLAIMER

B&o cdo nay do Coin98 Insights phat hanh nham muc dich cung cép théng tin cho
ddc gid, khéng mang tinh chat moi chdo mua ban béat ki ddng coin token hay chién
lwoc giao dich nao. Thong tin trinh bay trong ban bao céo dua trén cac ngudn duoc
cho & dang tin cdy vao thoi diém cong bé.

Coin98 Insights khdng chiu trach nhiém vé tinh chinh xac hodc day dd cla théng tin
nay. Nhitng quan diém, du bdo va nhitng udc tinh trong bao cdo nay chi thé hién y
kién cla tac gid tai thoi diém phat hanh va khdng thé hién cho bat cir t6 chic dai
dién nao.
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